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Questions have arisen as to whether a foreign sales
corporation ("FSC") whose ownership is shared among several
exporters ("Shared FSC") qualifies as a foreign sales corporation
for exemption from the corporation income tax and the gross
receipts tax under 30 Del. C. §1902(b)(11) and §2301(q).

respectively.

To the extent the shared FSC qualifies as such under §921
et seq. of the Internal Revenue Code, it qualifies as an FSC under

§1902(b)(11) and §2301(q).
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